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IGST on ocean freight likely to be
scrapped

The government is considering scrapping IGST on
ocean freight and a proposal is likely to be taken up
by the GST Council next month. The move comes
after the Supreme Court struck down the IGST on
ocean freight. This is likely to bring relief to importers
awaiting clarity and tax refunds worth Rs. 1000 Crore
post the judgment

Source: Economic Times



https://economictimes.indiatimes.com/industry/banking/finance/igst-on-ocean-freight-likely-to-be-scrapped/articleshow/93716398.cms?from=mdr
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In relief to tenants, AAR allows tax
credit on GST paid on upfront
lease premium

An AAR judgment saying tax credit should be allowed on
GST paid on upfront lease premium could give a breather
to companies and even corporate individuals. Upfront
lease premiums are essentially a non-refundable amount
similar to a down payment paid by the tenant to the owner
of a property. Tax authorities have been disallowing the tax
credit up until now. The AAR ruling means that many
tenants would now be able to challenge the taxman's
stance

Source: Economic Times



https://economictimes.indiatimes.com/news/economy/policy/in-relief-to-tenants-aar-allows-tax-credit-on-gst-paid-on-upfront-lease-premium/articleshow/93785718.cms?from=mdr
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Govt contract winners must
share all details for GST
assessment: SC

The Supreme Court has said all details of the
bidder winning a government contract need to be
shared with the GST jurisdictional officers
concerned to enable them to correctly assess tax
liability. The Supreme Court also held that it is the
responsibility of the bidder to quote the correct
Harmonised System of Nomenclature (HSN)
code and the corresponding GST rate

Source: Economic Times
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https://economictimes.indiatimes.com/news/economy/finance/govt-contract-winners-must-share-all-details-for-gst-assessment-sc/articleshow/93739454.cms
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CBIC examining issue
regarding applicability of
GST on cross charges: Johri

The CBIC has said it is examining the issue
related with taxability of activities performed by the
office of an organisation in one State to the office
of that organisation in another State. CBIC
Chairman Vivek Johri said the issue is whether
cross charge is taxable because under the GST
law if any payment is made under an employer-
employee relationship, then it is not chargeable to
GST. This part is clear. It is not treated as supply of
service for the purpose of GST because of
employment contract

Source: Hindu BusinessLine



https://www-thehindubusinessline-com.cdn.ampproject.org/c/s/www.thehindubusinessline.com/economy/cbic-examining-issue-regarding-applicability-of-gst-on-cross-charges-johri/article65797800.ece/amp/
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