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Companies, exporters cry foul as
taxman raise fresh GST demands
on ocean freight even as issue is
pending in SC

The issue of GST on ocean freight has come to haunt W
many companies as the tax department has started : l/ p T
raising fresh queries over tax applicability on e
transportation of imported goods through the sea route
even as the matter is pending in various courts.

The government and many companies, mainly importers,
are fighting a battle in the Supreme Court over the
imposition of IGST on ocean freight. Several companies
have received notices in the last month or so in this regard

Source: The Economic Times



https://economictimes.indiatimes.com/news/economy/foreign-trade/companies-exporters-cry-foul-as-taxman-raise-fresh-gst-demands-on-ocean-freight-even-as-issue-is-pending-in-sc/articleshow/88964500.cms
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Insurance industry seeks cut in
GST, increase in 80C investment
limit in Budget 2022

The insurance industry is recovering from an
extraordinary year in which life insurance claims surged
due to the Covid-19 pandemic. The surge in claims and
the attendant pay-outs that both life and medical
Insurance companies faced this fiscal has led to a steep
30% rise in premiums as reinsurers look to recover their
losses. Though insurance premiums in India are still
lower compared to many markets, the hefty premiums
could impact demand at a time when awareness for life
and health insurance is high. The insurance industry has
been asking for rationalising GST and increasing the
Investment limit to buy insurance under Section 80C

Source: The Economic Times



https://economictimes.indiatimes.com/industry/banking/finance/insure/insurance-industry-seeks-cut-in-gst-increase-in-80c-investment-limit-in-budget-2022/articleshow/89013196.cms
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Bombay HC sets aside rejection
of refund claims by GST
authorities

The Bombay High Court has quashed an order by
the GST authorities that had rejected the refund
claim of an assessee because it was filed after
two years, a time limit set by the rules. This was
done since the authorities have not taken into
cognizance the earlier Supreme Court verdict that
excluded the period from March 15, 2020 and
October 02, 2021 from the time limit due to Covid

Source: Business Standard



https://www.business-standard.com/article/economy-policy/bombay-hc-sets-aside-rejection-of-refund-claims-by-gst-authorities-122011600471_1.html

AAR

Authority For Advance Ruling

MAHARASHTRA
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AAAR ruling on salary to
Impact head office-branch
GST dynamics

Cummins India had approached the
Maharashtra AAAR with questions including
whether allocation of the cost of employees'
salary by the head /corporate office to a branch
would attract GST. It had also sought clarity over
applicability of GST on allocation and recovery
of the salary cost of head office's employees
from the branch offices. The AAAR ruled that
GST would be applicable and the head office
would not be entitled to tax credit on tax paid on
common services

Source: The Economic Times



https://economictimes.indiatimes.com/news/company/corporate-trends/aaar-ruling-on-salary-to-impact-head-office-branch-gst-dynamics/articleshow/88938019.cms?from=mdr
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